BBA HONOURS 2" SEMESTER
DISCIPLINE SPECIFIC COURSE - Il (CORE-4)
BBA220C2: BUSINESS ACCOUNTING
CREDITS: THEORY: 04, TUTORIAL: 02
MAX. MARKS: THEORY: 60; TUTORIAL: 30
MIN. MARKS: THEORY: 60; TUTORIAL: 30

COURSE OBJECTIVE: To familiarize students with the mechanics of preparation of financial statements,
understanding corporate financial statements, their analysis and interpretation.

A. COURSE CONTENTS (THEORY) (4 CREDITS) (60 marks)
UNIT |

Introduction to Financial Accounting. Accounting as an Information System. Importance, Scope, and
Limitations. Users of Accounting Information. Generally Accepted Accounting Principles. The Accounting
Equation. Nature of Accounts and Rules of Debit and Credit. Introduction to International Financial Reporting
Standards (IFRS). Understanding Accounting Standards issued by the ICAI related to Disclosure of
Accounting Policies.

UNIT 11

Recording Transactions in General Journal. An overview of Subsidiary books — Purchase Book, Purchase
Returns Book, Sales Book, and Sales Returns Book. Cash book system, two columns & three columns cash
book. Opening and Closing Entries. Preparation of Ledger Accounts.

UNIT 111

Depreciation Accounting, and Revenue Recognition. Methods of charging Depreciation — Straight-line
Method, and Written-down-value Method. Preparation of Trial Balance. Adjustment Entries. Post-adjusted
Trial Balance. Bank Reconciliation Statement.

UNIT IV

Preparation of Financial Statements: Preparing Trading Account, Profit & Loss Account and Balance Sheet
for a Sole Proprietor. Understanding contents of Financial Statements of a Joint Stock Company as per
Companies Act 2013. Understanding the contents of a Corporate Annual Report. Preparation of Cash Flow
Statement as per AS-3 (revised).

B. COURSE CONTENTS - TUTORIAL (2 CREDITYS) (30 marks)

e Case Study: At least one case situation to be discussed from each unit.
e Seminar/Presentation/Practical/Project Work/ Assignment based on case component/Theory
component (Hard Copies to be submitted as well).

SUGGESTED READINGS:

1. S.N. Maheshwari, Suneel K. Maheshwari, and Sharad K. Maheshwari: An Introduction to Accountancy,

Vikas Publishing House Pvt. Ltd.

R. Narayanaswamy, Financial Accounting: A Managerial Perspective, PHI Learning Pvt. Ltd.

3. Charles T. Horngren, Gart L. Sundem, John A. Elliott, and Donna R. Philbrick, Introduction to Financial
Accounting, Pearson.

4. J.R. Monga, Financial Accounting: Concepts and Applications, Mayur Paperbacks.

5. T.P. Ghosh, Financial Accounting for Managers: Taxmann Allied Services Pvt. Ltd.
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